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/D 0 DMMRQ /RFD® FRXYWH
VRQ VWUVRLLH SDU ~ SRIQW
GBFFXHIO VXU @BIQVHP EO
GX ULVRLUH GH @ 0 WMMRQ
/RFD® HQ 439 GRQW
DOWAQQHV LQWIDARHV GH
IDERQ SHWP DQHQWHA HW
SHWP DQHQFHV WkJ XA LHV
RU DQLV«HV GDQV BV GRFDX|
GHVFRP P XQHV
® 0 MRQ / RFD® VDSSXIH
«JDBP HQW VXU OV
SDUMQDUHY @RFDX[ SRXU
IGHQWLHU ®V MIXQHV HQ
GHP DQGH
GDFFRP SDJQHP HQW
( @ RU DQLH GHV
LHQFRQWHV FREHIFIYHV GHV
FDP SDJQHV G LQIRWP DURQ
HW GH FRP P XQLFDVRQ
XVIDVH BV RXVY Z HE HWBV
UcWHDX[ VRFIDX[ SUM«V SDU
OV MIXQHV

/H SHWP LV GH FRQGXILH FRP P H &KDQWHW/
«GXFDWYV WP XQ«lkV RQW «W  XVDWV
FRP P H VXSSRUVDWWDFW SRXU FDSVHU FHV
X QHV
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@SSXLGH @ GFDMRQ 1 DARDGI HAGHV &,2  GH BHSpUHUFHY
MIXGHY HAGH BXUSURSRHUGHY VROMRQ/ GDFFRP SDJ GHP HQV
\KUXQ SDUFRXY GIQHMWRQ
(Q WMXQHY RQNVpW  WHSppV GRQV WXQHV
FRQBARV MXGHY RQV pW  IQFUW CDQV CH
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@ UHQVDMRQ $SSWRIRQGIH  $2$ D
SHWP LV DX[ MIXQHV GH G« FRXYUU HWWIIAU
GHV P «VIHW 3RXU FHUDLQV FH IXWDXWL
XQ P RP HQWSRXUFUHUGX @HQ VRFLDO GH
IRP SUH GBVRGIP HQWHW G -WH DFWIXU GH
GIXUS LRNHW

7RXV ODQQ«H GHV DWHQHW RQW «\W

RUDQLYV SRXU ¢ MIXQHV SDU V«DQFH

DYHF XQ SWRIWP P H G«S@\ « VXU GHX|

VHP DLQHV NRXW/ HQ SU«VHQWHO HW G
HWH GX VP SV HQ GLWIDQFLHO SRXU GV
HQGWH DXVRQRP H HWG LP SQT XHU GDQV
BIXUS LRMIW

$ @ ILQ G«FHP EWH MHXQHV RQW
«\W DFFRP SDJQ«V GDQV ® FDGWH GX

GLMMSRMA $2$ HQ LOQGLYIGXHO HW HQ

FRAHFVI MHXQHV RQW « W DFFXHLAV
SRXU® 2WH IRV ¢ @ 0 DMMRQ / RFD®I GX

* LIDQG 1 DQF\ WXQLRQV GBQIRWP DRQ

WU @ WK«P DWTXH m RUHQVDMRQ HW
P «VIHW/} RQW«\W RU DQLVkHV

P P HUARQV HQ HQWHSUWVHV RQW «\A
W« D@V« HV S DUGV MIXQHV HQ

8Q GHV SWHP HW UGN GHV P DMRQV
@RFDON HWGH WDYDLGBIU DYHF GV MIXQHV
VXU CRUHQUDMRQ HW ®IXW  SIRMIW
&HUDIQV MIXQHV VDYHQWDYHF SWFIMRQ
FH TXBY YHX®IQW IDULH HWVRQW DLP «V
SRXU SRXYRIU DFF«GHU ¢ @P SERL T XBY
HQYMDIHQW ' BXWHV  HQ  WHYDQFKH
DULYHQW¢ @ 0 DMMRQ / RFD® DYHF W8V
SHX GH FRQQDMDQFHV VXU BIXWY/ SURMIW
HW O®IXW WRXKDIW HW VRQW SHX
DXVRQRP HV ' DQV FH FDV XQ FHUMDIQ
QRP EWH GBVDSHV GRLYHQW-WH P IVHV HQ
SMFH SRXUFKDTXH MIXQH VBQWAWRI HU
VXU VHV LOQWU-W VXU VHV FDSDFIWV \HV
FRP S«WQFHV VRQ EHVRIQ GH VH IRWP HU
&BMVFH TXH SIRSRWH @ 0 DMMRQ / RFDO
GDQV ® FDGWH GH @ FFRP SDJ QHP HQW¢
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MIXQHV  VRIW GHV MHXQHV
DFFRP SDJ Q«V VH VRQWYXV SIRSRVHU
DFVWAV GH VHWLFHV HBIYDQWGH @
ViK«P DVIT XH IRWP DVIRQ
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/ DIRWP DARQ GHV MIXQHV HVWXQ GHVP R\ HQV
SRXU DFF«@HU GBFF2 V ¢ @P SAL & HWXQ

HQMIX VRFLDO P DLV «J DBP HQW«FRQRP LT XH

SXLVTXH @ IRWP DMRQ FRQWIEXH MW HP HQW
¢ @ FRP S«VIMMW GHV HQWHSUVHV FH TXL
H[ SATXH AP SRWDQFH TXH OXL DFFRUWGHQW
®IV SRXYRLLY SXEQFV &HX[ FL QRQWNDP DLV

PLV HQ S@FH DXVDQW GH P R\HQV SRXU
G« YHRSSHU@RIILH GH IRWPP DURQ

/HV «TXISHV GH @ 0 DWMRQ / RFD®  XYUHQW
DX TXRVGIHQ SRXULQFIVIHUHWERQYDLQFUH BV
MIXQHV GH @ Q«FHWIW GH VH IRWP HU GDQV
GHV VHFWAX LY SRUMX LY

" HV DWAQHL/ HWLQIRWPP DRQV FRAHFVIYHV SDU
® EIDIV GH @ \VSDFH P «VIHY/ GX FRP SVRLW
GH G5)3$ GH QU FR®I GH @ 2P H &KDQFH
YIHQQHQWDS SX\ HU B WDYDIOP HQ« GDQV O
FDGUH GHV HQWHVHQV LQGIMGXHY

$YHF FHD O WULRULH HW GRW GXQ

DSSDWHIOGH IRWP DURQ W8V GHQWH HWELHQ

GlYHMIl« 0 DQU FHW HQYLLRQQHP HQW
IDYRWIDE®! BN MXQHV QH VRQWSDV VRXNRX W/
HQFAQV ¢ DFFHSWAU BN SIRSRUMRQV GH

IRWPP DUIRQ 6RUAV GX MVWWP H \FRODUH LV
DWIP LBIQW VSRQVDQ«P HQW @ IRWP DVRQ ¢

XQ SDUFRXW/ VFRMLH FOWLT XH

" H FH | DIWHWHQ WDIVRQ G DXWHV SDUDP 2 WHV
@V ¢ GIXUMVKDRQ VRFLID® FHWIDLQV MIXQHV
VRXK DIVQWHQWHU GH VXV VXU B P DUFK«
GH @ S@®L DR TXLY P DQTXHQW GH
TXDALFDMRQ SRXU SWKWHQGWH ¢ @P SERL

DWHQGX

&HMA VWDVMRQ Q«FHWIW XQH QRXYH@
DSSWRFKH GDQV FH GRP DIQH QRVDP P HQW®
G« YHIRSSHP HQWGH IRWPP DVIRQV HQ VVXDVIRQ
SURIHWRQQH!
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DFFRP SDJ QHP HQW WHQIRUW« DYHF XQ
GLDJ QRWIF GBIQWKkH DSSWRIRQGL XQ
VXLYL GDQV 1 SDU-FRXUW HWGHV FRQVIDFW
WJ XQHW

"DQV ®» FDGWH GH WV
P DMMRQV GH VHUWIFH SXEQF
LOVFUMIAV QRVDP P HQWGDQV O
FRGH GX WDYDLOHW® FRGH GH
@&GXFDURQ @ 0 MMRQ / RFD®
PHWHQ XYWH ®f GWRW ¢
@FFRP SDJQHP HQW
*DIDQH ~ -HXQHV  56$
3$&($ 3 DUFRXW/
GB FFRP SDJQHP HQW
&RQWDFWD@& YHW @ P SQRL
HW@ XVRQRP IH] @& GLRIW¢E
GRUHQDMRQ  WDYDIO ~ GX
SIRMW SWRIHWMRQQHO HW ®
GLRIWE @ IRWP DVIRQ VRXWDX
®QJ GH @ YIH (@ SHWP HW
DIQWL ¢ FKDTXH MIXQH GH \H
IRPP HU RX GH WH TXD@LHU
GEREVHQLU GHV DIGHV
ILQDQFI2 LHV ( VIDWO «WRSR® ?
) RQGV GB IGH DX[ - HXQHV HW
GH WRXYHU GHV VROMRQV
GDQV ®f FDGWH GH \D YH
\RFID®! DFFV DX[ GWRIW
@IHP HQW  \DQW  \RIQV
G«S@FHP HOW P RELOW
FLVR\ HQQHW G«P DUFKHV
DGP LQMADVIYHY

/ HV MIXQHV HQJ DJ «V GDQV XQH
G\QDP LTXH DFWYH SHXYHQW
E«Q«IlFIHU GEXQH D@RFDMRQ
3%&($
(Q MXQHY RQW
E«Q«IlFl« GEXQH D@RFDVIRQ
P RGX&H HQ IRQFIRQ GHV
EHWRIQV SHQGDQW XQH GXUkH
DAQWGKQ ¢ P RLY GH ¢
O SDUP RLY ( Q VRXW

O RQW«W DFFRWG«V

DX| MIXQHV E « Q« | LFLDULHV
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/' H &RQWDWGE QJ DIHP HQW- HXQH &( - VXFFa GH
¢ @ * DIDQVIH - HXQH ,OHVWHQWA HQ YLJ XHXU DX
HUP DW/
/H &( - HVWXQ DFFRP SDJQHP HQWSHUWRQQDMV
HWIOWQW! TXL VIBGUHWH DX[ MIXQHV GH ¢
DQV W YRXXV DQV SRXU GBIV MIXQHV DYHF XQH
HFRQQDMDQFH 7 WDYDLABIXU + DQGLFDS«  QRVIDQW
QLHQ HP S®L QL HQ IRWP DMRQ QL VFRMUV« HW
«VDQWS U-WE VBQYHWALGDQV XQ SDUFRX WY LQVHQML
,OD SRXUREMIFI GH SHWP HWUH DX[ MIXQHV GH
WRXYHU XQ HP SBRL GXWDE®! &' '! PR &' ,
FROMDW  GEBSSUHQWADI H FROMDW  GH
SURIHWMRQQDOVMRQ J
/HV MIXQHV HQ &(- VBIQIDIHQW ¢ WDMHU XQ
P QP XP GH KHXUHV  GEFVINWY
KHEGRP DGDUHV (Q FRQWHSDWH GH XU
DWGXIW XQH D@RFDURQ P HQUXH@I SRXYDQW
DU VT XB O OXU HW D@RX«H &HWH
DARFDVIRQ GIXUSHWP HWGH GIYHUFHWBLQV I HIQV ¢
@P S®RL ®RIHP HQWP RELOW
/ HV FRQWDW VRQW«VDE @Y HWHQUHP HQWSRXU
P RLY DYHF @ SRWELDW GH IHQRXYHBIUMVT XB
PRY HQ IRQFUIRQ GH @WGXIW HW GHV
EHVRIQV GX MIXQH
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KHEGRP DGDLLHV «YDOXDVIRQ GH BIXW/ FRP S«HQFHV VXU
XQH GXUWH GXQ P RLV

e 8Q ELMQ LQGLVIGXHO¢ @AXH GH FH P RLV DILQ GRVDEQU
XQ SMQ GHFMRQV HW L[ HUGHV RE MIFVUV DX MIXQH

e 8Q SRIQW KHEGRP DGDILH WG®&SKRQH P DO WPV
HOWHVHQ SK\MTXH DILQ GBYDOXHU BV DYDQF«HV GX
MIXQH HWU DX WHU GV RE MIFVUV

e 8Q HQWHVHQ SK\ MTXH P HQVXHO

e 2 UHQMRQ GX MIXQH YHW GHV DWA@HWY FREBIFWYV HQ
IRQFVIRQ GH VHV EHVRLQV VXUG ViK«P DV XHV VXLYDQUIAV
RUHQVDMRQ [RWPP DMRQ HP S@L GRJHP HQWYLH VRFLD®

e ' «P DIFKHV DXVRQRP HV G«P DUFKHV DGP LQMADWYHV
VDQW HFKHUFKH GH WBJH HP SGRL IRWP DURQ J
G«P DUFKHV TXL GRLYHQW =WH WHQWHL] QcHV VXU ®IXU
SMQQLQJ KHEGRP DGDILH
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SWRSRW SQXXV GH VROXVIRQV
DX[ MIXQHV DFFRP SDJ Q«V
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/D0 MRQ / RFD® D SRXUP IMRQ G DFFRP SDJ QHU®V MIXQHV SRXU®IXU

DXVRQRP IH QRVDP P HQWHQ GIXUSHWP HWIDQWG DFF«GHU¢ XQ HP SMRL
b

(Q ® 0 DMRQ /RFD®! D DFFRP SDIQ« GV MIXQHV SRXU @
FRQFOXVMIRQ GH
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/ D FRONMRQFWXH «FRQRP LTXH HQ D SHWP LV XQH

UHOVIYH KDXWH GH CDFF2 V ¢ CHP SGRLSDUYRIH GH &'

HWGH CDOWUQDQFH SDUWDSSRUM HQ &' , HW
HQ DOWLQDQFH
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$11Q GH | DFLOVIAU BOVHUARQ GDQV @HP SARL GHV MIXQHV HW
P XOIB@HU BN RSSRUKQUAY GBFF2 V ¢ BP S&RL @ 0 MMRQ
| RFDB®! D G«YH®RSS« GHV VHWIFHV DX[ HQWHSUMHY SRXU
WSRQGH ¢ GIXW EHWRIQV HQ WHFXWP HOQW «TXISH
( QWHSUMHV ' DQV ®f FDGWH GH FHWH «TXISH @ 0 MRQ
/ RFD®! SIRSRWH XQH RIIUH GH VHUYLFH DGDSWH HWJ GRE DG
H@ DQDOVH BIXW EHVRIQV HQ WHFXWHP HQW Gl LQIWGHV
SWRILY GH SRWHV LGHOWIH GHV FDQGLGDW SRHQUHY HW
SWRSRWH XQH S\« BIFVIRQ GH FDQGLGDW ( @ SLIRSRWH GHV
FROWMLY HW LQIRWPP DURQV XU GV DIGHV ¢ @P S®RL GV
P HVXUHV GDIGH ILQDQFI2WH SRXU ®f WHFXWP HQW GHV
MIXQHV &RQWDW 8 QITXH GBQWHWARQ ? &RQWDW ( P SERL
&RP S«WQFHV &RQWDW ,QMDWYH (P SBRL &RQWDW HQ
DOWUDDQFHI
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/ HVSDFH P «WHY HMWHQ P-PH WP SV XQ @X HWXQ
SWRIWP P H GDAARQY GG« ¢ @ GeFRXYHIM GHV P «WHY/

GDXXUGKXLHWGH GHP DIQ

/H SIRILP P H GH GA\SDFH P «WAY SHP HW® SDURIH
GH S«UHQAHV GHV SIRIHWIRQQHY FKH GHOWHSUMAV * 5+

IRUP X®
DSSUWF«H B SXEQE MXQH «VBQASDUAEX@ UHP HQMHQME®!

DXAWHY  VDOUW«V  GHQAMHSUVHY &HW XCOH
DX[ WP RLIQDIHV GHV MXQHV DSSUHQWY
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/H SDUDIQDIH HVW XQ VRXVIHQ SWRSRW« DX[
MIXQHV HWH[ HIF« SDUGHV E«Q«YRBIV ,0SHWP HW
DX[ MIXQHV GBYRIU GHV FRQHLY QIRWP DURQV
HWRXYHUXUH YHW & P RQGH GH @HQWHS UVH

/HV EHWRIQV HW GHP DQGHV GHV  MIXQHV
FROFHUWQHQW HWHQWH@P HQW ®f SDUDLQDI H
LQGLYIGXHODYHF GHV SDUDIQV HQ DFVIMW SRXU
GIXUFDSDFIW ¢ P RELAVHUGIX WY UHIDLY HWhiF DUQHW

GEGUHWHV}
MIXQHV RQW«W SDUDLO«V HQ sbu
SDUDIQV HWP DUDIOHV GROW  HQ DFVIYWKV
HW UHADLY
h, i AX y

F DGV

$11Q GDFF«@WHU GV WHFXWP HQW GHV

MXQHV @ 0 MRQ /RFD® RUDQMH HQ

SDUMQDUDW DYHF $. 72  GHV RS«UDVMRQV

FRE@IFVIYHV GH WDSSWRFKHP HQW HQWH GV

MIXQHV HW BV HFXWAXWY DSSHRHV -2 %

$.7,21 &HV RS«DMRQV FRP SUHQQHQW

SKDWHV

o XQH MRXUQ«H GH SUkSDUDMRQ GHV MIXQHV
SDUGHV SIRIHWMRQQHW

o XQH MXU«H NREGDVIQJ
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3RUM SDU @ G\QDP LTXH QDVRQD®

(DS SUHQWIADI H FRQWIMXH XQH SURUWY

SRXU @ 0 MMRQ / RFD®I $ YHF CDSSXL

GH Q VDWXQ SMQ G DFVIRQ HWP LV HQ

SMFH HQ FRXW/ G DQQ«H SRXU®D

SWRP RURQ HW® G« YHRSSHP HQWGH

DSSHQVADI H

e SWRP RVIRQ DXSW V GHV HQWHS U\VHY
GHV MIXQHV HWGH GIXW/ 1DP LGBV

e (DSSWRFKHP HQW  HQWH oV
CDE@AHP HQW VFROUHY HW ®f
P RQGH «FRQRP LTXHV

e FRP P XQLFDVRQ VXU oV
IRUP DARQV

e DIGH DX LHFUKVI#P HQW

o WFXUVDARQ GHV SDWFRXW GHV
MIXQHV GDQV CHP S@RL
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